
How Much Would the HPTS Bond Proposal Cost 

Tax Payers? 

The Bond Proposal before Houghton and Portage Township residents is 

asking you to extend the current rate two years and does not raise 

millage rates.  That being said, we have stated all along that there is a 

cost to taxpayers and money is not free.  As stated below from the 

ballot language that was approved by the Michigan Department of 

Treasury, the estimated simple average annual millage is 2.77 mills 

(which is $2.77 on each $1,000 of taxable valuation). 

 

 

If your home has a taxable value at $100,000 and, as stated in 

the ballot language the estimated simple average annual 

millage is 2.77 mills (which is $2.77 and for each $1,000 of 

taxable valuation), then the average annual cost over the life of 

the bond is $277. 


